
$2,509,100| Investment Details

 Outparcel to a Fry’s grocery marketplace
 Strategically located with strong visibility
 Directly off  the freeway on-ramp
 Absolute NNN lease with Tenant having extended the lease
 Corporate Guaranteed lease – no landlord obligations
 Tenant has operated at the site since 1980

2717 West Bell Road, Phoenix, AZ 85053



VIDEO OF SURROUNDING AREAClick 
Here

https://vimeo.com/248018295/b8a878f5df


TENANT OVERVIEW
Company Profile

Tenant Trade Name Denny’s

Ownership Public: NASDAQ:DENN

Revenue $507 Million

Lease Guarantor Corporate

No. of Locations 1,700

No. of Employees 8,500

Headquarters Spartanburg, South Carolina

Website www.Dennys.com

1,700

$506.95 Million

Locations

2016 Revenue

Denny’s is a public company known for serving
Breakfast, Lunch, and Dinner at all times of the day and
always being open. It operates over 1,700 restaurants
all over the world. In July 2010, Denny’s presence in the
United States saw a major expansion when Pilot Flying
J started opening Denny’s locations inside their Flying
J-branded truck stop locations. Denny’s continues to
expand throughout the world with plans to open more
branches, including their presence on many college
campuses known commonly among students as “The
Den”.



Overview

Price $2,509,100

Gross Leasable Area 5,955 SF

Lot Size .77 Acres

Net Operating Income $138,000

CAP Rate 5.50%

Year Built 1980

Lease Abstract

Lease Type Absolute NNN

Lease Term 20 Years + extensions = 45 years

Lease Start 8/12/1980

Initial Term Lease Expiration Date 8/11/2025

Renewal Options 1 Five-Year Option

Increases 10% every 5 years

Roof  and Structure Tenant Responsible

THE OFFERING

Annualized Operating Data

Lease Term Annual Rent

Current -7/2020 $138,000

8/2020-7/2025 $151,800

8/2025-7/2030 (option) $166,980

PRICE CAP RENT$2,509,100 5.50% $138,000







Turf Paradise 
Horse Track

West Bell Road



Population 1-Mile 3-Mile 5-Mile

2010 13,931 137,447 309,734

2016 15,073 147,375 332,206

2021 15,137 147,867 333,968

2016 
Household 
Incomes

1-Mile 3-Mile 5-Mile

Average $63,083 $66,907 $69,077

Median $53,184 $51,3334 $51,865

Phoenix, Arizona is the capital and most populous city of Arizona.
With 1,615,017 people in 2016, Phoenix is the fifth most populous
city nationwide, the most populous state capital nationwide, and
the only state capital with a population of more than one million
residents.

Arizona State University is the main institution of higher
education in the region. ASU has campuses in northwest Phoenix
as well as downtown Phoenix. ASU is one of the largest public
universities in the U.S.

PHOENIX
OVERVIEW



PHOENIX
OVERVIEW

The Phoenix metro consists of Maricopa and Pinal counties, and it
includes more than 30 incorporated and more than 30
unincorporated towns and cities. The region is hemmed in by
mountains to the north and east. American Indian reservations to the
east and south limit development in those directions, leaving the
southeastern corridor and western half of the metro as the primary
growth areas. The largest city is Phoenix, which encompasses about
520 square miles, is the capital city and boasts a population of
nearly 1.6 million. Interstate 10 is a major trucking route directly
connecting the region to Southern California, which is supporting a
growing distribution industry. Various rail and air lines connect the
metro nationally.

METRO HIGHLIGHTS

EMPLOYMENT GROWTH
Job gains will increase faster than the national rate 
during the next five years, drawing new residents to 
the metro. 

HIGH-TECH MANUFACTURING BASE
Intel Corp., Motorola Inc., Honeywell and others 
have large Phoenix operations, attracting additional 
companies serving these corporations.

ACTIVE TOURISM INDUSTRY
Warm winters and amenities including golf courses 
and resorts attract vacationers.



ECONOMY
 Phoenix claims multiple Fortune 500 headquarters, including Freeport-McMoRan, Republic 

Services, Insight Enterprises, Avnet and PetSmart.
 The construction, high-tech manufacturing, healthcare and tourism industries dominate the 

Phoenix economy.
 Healthcare is a critical industry, with around 20 hospitals and the UA medical school 

located in the metro. Also, the Mayo Clinic has added multiple facilities located throughout 
the metro.

SHARE OF 2016 TOTAL EMPLOYMENT

MAJOR AREA EMPLOYERS

Banner Health

JPMorgan Chase & Co.

Arizona State University

Wells Fargo

Intel Corp.

Honeywell Aerospace

Fry’s

American Airlines

Bank of America

Wal-Mart
* Forecast 

MANUFACTURING
6%

GOVERNMENT

HEALTH SERVICES
EDUCATION AND

+
OTHER SERVICES 

3%

LEISURE AND HOSPITALITY FINANCIAL ACTIVITIES

20%
AND UTILITIES

TRADE, TRANSPORTATION CONSTRUCTION

PROFESSIONAL AND
BUSINESS SERVICES

2%
INFORMATION

17%

6%

12% 11% 9%

15%

DENNY'S
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DEMOGRAPHICS

SPORTS

EDUCATION

ARTS & ENTERTAINMENT

 The metro is expected to add almost 500,000 people through 2021, resulting in the 
formation of nearly 170,000 households.

 A median home price of nearly $243,000 has afforded 62 percent of households to 
own a home, which is slightly below the national homeownership rate. 

 Roughly 28 percent of people age 25 and older hold bachelor’s degrees and 10 
percent also obtained a graduate or professional degree.

Phoenix offers a lower cost of living than other metros its size, a moderate climate and a

variety of recreational and cultural options. In addition to outdoor activities, sports

enthusiasts can enjoy one of the most complete lineups of major-league teams found in

any city, including teams in all four major sports. The Cactus League holds spring training

baseball throughout the Valley, and the area has numerous golf courses and tennis courts.

Phoenix is home to the world-famous Heard Museum and Frank Lloyd Wright’s Taliesin

West. Music venues include Phoenix Symphony Hall and the Orpheum Theatre. Higher-

education institutions include Arizona State University, Grand Canyon University and

community colleges.

36
2016

MEDIAN AGE:

U.S. Median:

37.7

$54,200
2016 MEDIAN 

HOUSEHOLD INCOME:

U.S. Median:

$54,500

4.6M
2016

POPULATION:

Growth
2016-2021*:

9.9%

1.7M
2016

HOUSEHOLDS:

9.9%

Growth
2016-2021*:

QUALITY OF LIFE

2016 Population by Age

0-4 YEARS

7%
5-19 YEARS

21%
20-24 YEARS

7%
25-44 YEARS

27%
45-64 YEARS

24%
65+ YEARS

14%

* Forecast 
Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s 
Analytics; U.S. Census Bureau

DENNY'S
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MARKETING TEAMDEMOGRAPHICS

Source: © 2016 Experian

Created on December 2017

POPULATION 1 Miles 3 Miles 5 Miles
 2021 Projection

Total Population 15,137 147,867 333,968

 2016 Estimate

Total Population 15,073 147,375 332,206

 2010 Census

Total Population 13,931 137,447 309,734

 2000 Census

Total Population 14,455 141,590 314,429

 Current Daytime Population

2016 Estimate 16,626 136,193 341,212

HOUSEHOLDS 1 Miles 3 Miles 5 Miles
 2021 Projection

Total Households 5,989 59,240 133,147

 2016 Estimate

Total Households 5,828 57,728 129,362

Average (Mean) Household Size 2.57 2.52 2.51

 2010 Census

Total Households 5,409 53,864 120,770

 2000 Census

Total Households 5,429 54,030 118,566

 Occupied Units

2021 Projection 5,989 59,240 133,147

2016 Estimate 6,044 60,371 136,053

HOUSEHOLDS BY INCOME 1 Miles 3 Miles 5 Miles
 2016 Estimate

$150,000 or More 2.78% 5.35% 6.45%

$100,000 - $149,000 12.45% 11.50% 12.04%

$75,000 - $99,999 13.34% 12.87% 12.76%

$50,000 - $74,999 24.55% 21.62% 20.51%

$35,000 - $49,999 14.64% 16.11% 15.53%

Under $35,000 32.23% 32.56% 32.70%

Average Household Income $63,083 $66,907 $69,077

Median Household Income $53,184 $51,334 $51,865

Per Capita Income $24,463 $26,257 $27,038

HOUSEHOLDS BY EXPENDITURE 1 Miles 3 Miles 5 Miles
Total Average Household Retail 
Expenditure $67,922 $68,273 $68,661

 Consumer Expenditure Top 10 
Categories

Housing $17,980 $18,066 $18,147

Transportation $12,589 $12,921 $12,900

Shelter $10,248 $10,324 $10,376

Food $6,375 $6,428 $6,469

Personal Insurance and Pensions $5,662 $5,613 $5,669

Health Care $4,628 $4,597 $4,638

Utilities $3,840 $3,834 $3,840

Entertainment $3,101 $3,035 $3,067
Household Furnishings and 
Equipment $2,177 $2,187 $2,192

Apparel $1,814 $1,819 $1,816

POPULATION PROFILE 1 Miles 3 Miles 5 Miles
 Population By Age

2016 Estimate Total Population 15,073 147,375 332,206

Under 20 24.84% 24.69% 24.65%

20 to 34 Years 22.44% 23.67% 23.43%

35 to 39 Years 6.39% 6.31% 6.26%

40 to 49 Years 14.33% 13.75% 13.61%

50 to 64 Years 20.99% 20.14% 20.22%

Age 65+ 11.01% 11.44% 11.82%

Median Age 37.09 36.25 36.47

 Population 25+ by Education Level

2016 Estimate Population Age 25+ 10,277 99,754 225,277

Elementary (0-8) 2.22% 2.63% 2.87%

Some High School (9-11) 7.81% 6.93% 6.43%

High School Graduate (12) 26.95% 27.45% 26.67%

Some College (13-15) 29.41% 28.85% 28.14%

Associate Degree Only 11.52% 9.82% 9.50%

Bachelors Degree Only 15.59% 16.09% 16.82%

Graduate Degree 4.99% 7.19% 8.42%

DEMOGRAPHICS



Income
In 2016, the median household income for your selected geography is
$53,184, compare this to the US average which is currently $55,159.
The median household income for your area has changed by 8.29%
since 2000. It is estimated that the median household income in your
area will be $61,560 five years from now, which represents a change
of 15.75% from the current year.

The current year per capita income in your area is $24,463, compare
this to the US average, which is $30,249. The current year average
household income in your area is $63,083, compare this to the US
average which is $79,207.

Population
In 2016, the population in your selected geography is 15,073. The
population has changed by 4.28% since 2000. It is estimated that the
population in your area will be 15,137.00 five years from now, which
represents a change of 0.42% from the current year. The current
population is 49.29% male and 50.71% female. The median age of
the population in your area is 37.09, compare this to the US average
which is 37.69. The population density in your area is 4,797.56 people
per square mile.

Households
There are currently 5,828 households in your selected geography. The
number of households has changed by 7.35% since 2000. It is
estimated that the number of households in your area will be 5,989
five years from now, which represents a change of 2.76% from the
current year. The average household size in your area is 2.57 persons.

Employment
In 2016, there are 14,631 employees in your selected area, this is also
known as the daytime population. The 2000 Census revealed that
61.93% of employees are employed in white-collar occupations in
this geography, and 36.88% are employed in blue-collar occupations.
In 2016, unemployment in this area is 4.56%. In 2000, the average
time traveled to work was 28.00 minutes.

Race and Ethnicity
The current year racial makeup of your selected area is as follows:
77.31% White, 3.73% Black, 0.15% Native American and 3.62%
Asian/Pacific Islander. Compare these to US averages which are:
70.60% White, 12.83% Black, 0.19% Native American and 5.43%
Asian/Pacific Islander. People of Hispanic origin are counted
independently of race.

People of Hispanic origin make up 20.77% of the current year
population in your selected area. Compare this to the US average of
17.77%.

MARKETING TEAM

Housing
The median housing value in your area was $168,626 in 2016,
compare this to the US average of $190,673. In 2000, there were
3,527 owner occupied housing units in your area and there were
1,901 renter occupied housing units in your area. The median rent at
the time was $627.

Source: © 2016 Experian

DEMOGRAPHICS

DEMOGRAPHICS



N O N - E N D O R S E M E N T  A N D  D I S C L A I M E R  N O T I C E

Confidentiality and Disclaimer
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to
be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other
person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to
provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of
interest in the subject property. The information contained herein is not a substitute for a thorough due diligence
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with
respect to the income or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or
intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure
has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not
verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding
these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. Â© 2017
Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in
this marketing package. The presence of any corporation's logo or name is not intended to indicate or imply
affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or
subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for
the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

DENNY'S
Phoenix, AZ
ACT ID Y0121719



2717 W Bell Rd, Phoenix, AZ 85053

Tel: (818) 212-2730 / Fax: (818) 212-2710 
lior.regenstreif@marcusmillichap.com
License: CA #01267761

PRESENTED BY:
Lior Regenstreif
Senior Managing Director Investments
Senior Director, Net Leased Properties Group
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